Robert . Samuelson -
Start
Drilling

What to do about oil? First it went
from $60 to $80 a barrel, then from $80 to
$100 and now to $120. Perhaps we can
persuade OPEC to raise production, as
likely. The truth is that we're almost pow-
erless to influence today’s prices, We are
because we didn't take sensible actions 10
or 20 years ago. If we persist, we will be
even worse off in a decade or two. The
first thing to do: Start drilling. _

Tt may surprise Americans to o
that the United States is the thi
Russia. We could be producing more, bt
Congress has put large areas of potential
tic and Pacific coasts and parts of Alaska
and the Gulf of Mexico. By governmetit
estimates, these areas may contain 25 hil:
lion to 30 billion barrels of oil (against
about 30 billion barrels of proven US. re-
serves today) and 80 trillion cubic feet
more of natural gas (compared with
about 200 tcf of proven reserves). Ey

a “no-pain energy agenda that sounds

oil, up from 42 percent in 1990. We'll int-
The world uses 86 million barrels of oil a
day, up from 67 mbd in 1990. The basic
cause of exploding prices is that ad-

blathering about oil prices
and blocking what could
help: domestic e:i;)k)ration.w

sales. -

On environmental grounds, the altet;
natives to more drilling are usually worse.
scarce water, with few benefits. I ol is im<
ported, it’s vulnerable to tanker spills. By
contrast, local production is probably saf;
er. There were 4,000 platforms

ot a task of amonth or a year. It is a task
of decades; new production projects take
that long. i we don’t start now, our future’
dependence and its dangers will grow:’
Count onit. "
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